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Dear Community Members,

Proud Ground experienced another extraordinary year in 2021! With
the implementation of our strategic plan and launch of the Opening
Doors initiative, we secured public and private investments needed

to advance permanently affordable homeownership opportunities for

working families.

Throughout 2021, Proud Ground engaged banks, financial institutions,
builders, foundations, businesses, and individuals in Opening Doors.
Thanks to their generous support, we are advancing toward our
objective to create 200 new affordable homeownership opportunities
by 2026, with 75% of homeowners identifying as black, indigenous or
people of color. We exceeded that target in 2021, serving more than
87% BIPOC families—tackling racial disparities in homeownership and
retaining affordability of the units permanently.

By partnering with Habitat for Humanity Portland Metro and culturally
specific organizations, we are providing homeownership opportunities
to families ranging in income from 35% to 80% AMI. In 2021, we also
completed 100 resales of homes to lower income households, achieving
the promise of the Community Land Trust model to ensure the
equity earned to the family selling, and an affordable mortgage to
clients buying.

2021 was a year full of progress, and still, there are so many families
on our waitlist doing everything right — employment, credit score
improvement, and financial planning. We will continue working to provide
life-changing, stabilizing, wealth creating opportunities for these families.
Thank you for your continued support for this important work.

L I
D*@) Onward!
) / Diane Linn

ﬁ })} Executive Director
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Proud Ground homeowner Ryan Parker and his son Souma are enjoying
life in their new home and neighborhood. Proud Ground’s homeownership
program made it possible for them to buy a home and stay in Portland.

Ryan works remotely as a Program Manager for Community Development
for First Peoples Fund, a South Dakota-based organization. His journey
to buy his home began when he reached out to Proud Ground staff to

4




see if he might qualify for the program. He first attended an information
session, followed by a homeownership counseling session. Proud Ground
staff supported Ryan through all stages of the homebuying process.

“I want people to know Proud Ground is leading
the way to provide affordable homes utilizing the
Community Land Trust model. The staff are
incredible, welcoming, and true professionals who
genuinely believe in the organization’s mission.”

Ryan is happy and relieved to be a homeowner. Before buying his
home, he was a longtime renter. “| grew tired of the ever-increasing rent
and underlying anxiety that we might have to move out of Portland—
my home for the past 21 years,” he says. “Proud Ground’s affordable
homeownership program allowed me to stay.”

Ryan grew up on the Northern Cheyenne reservation in Southeastern
Montana as an enrolled tribal member. The housing supply on the
reservation is limited and often families must double and triple up.
“Although | miss my homelands, I’'m grateful I've been able to purchase
a home here in Portland, knowing that Proud Ground has made a
commitment to serving the urban Native community,” Ryan explains.

What does Ryan love most about his new home? “I love the small patio
area in the back. It has plenty of shade from plum and cherry trees. It’s
a relaxing area to hang out with my son and dog,” he says. “l am able to
garden and set up a pool in the back patio.”

Ryan knows the stability of owning a home will greatly benefit Souma.
“We won’t have to move from apartment to apartment. He can stay in
the same neighborhood, in the same school, building lasting friendships,
says Ryan. “I love the fact that | can pass on my home to my son one day.
He will always have a place to call home in a neighborhood he loves.”
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Expanding Permanent Affordability
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Proud Ground Homes

2015 2016 2017 2018 2019 2020 2021

Affordability Comparison for Family with S4,000 Monthly Budget

Each home below has a current market value of $350,000
Only one option is affordable for a family of four earning $55,000/year.

House Rental Traditional Mortgage Proud Ground Model

v $700 down payment
" $1,200 monthly payment
$250,000 loan

Payment includes tax/insurance
Proud Ground brings down payment

¥ $2,000 monthly rent ¥ $10,500 down payment
¥ $2,000 monthly payment

$340,000 loan
Payment includes tax/insurance

Ten years later...

Renter has no equity Owner has Owner has $98,000 equity

$182,000 equity +$96,000 saved on
monthly house payments




Financials

2021 Operating Revenue

Government support $80,735
Opening Doors:

Foundations and corporate grants $374,659

Individual donations $109,194
In-kind contributions $28,354
Transaction and developer fee $487,338
Service and lease fees $225,037
Miscellaneous and interest $1,183
TOTAL OPERATING REVENUE $1,306,500
2021 Operating Expenses
Homeownership program $760,354
Acquisition and project development $152,053
Management $58,099
Fundraising $116,959
TOTAL OPERATING EXPENSES $1,087,465
Change in unrestricted net assets $219,035
Unrestricted net assets at 1/2021 $871,480
Unrestricted net assets at 12/2021 $1,090,515
Restricted Revenue - Land and Equity Held in Trust
Government support $4,899,300
Individual donations $100,000
Foundation grants $140,027
TOTAL RESTRICTED REVENUE $5,139,327
Restricted net assets at 1/2021 $27,655,324
Restricted net assets at 12/2021 $32,794,651
TOTAL NET ASSETS 12/2021 $33,885,166
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OPENING
DCORS

Campaign for Affordable
Homeownership

Major Donor Appreciation

We are pleased to recognize the leading contributors to Proud Ground
during 2021. The generous donors listed here made the successful
launch of the Opening Doors initiative possible.

With strong support from our lead donors, Opening Doors was able
to launch 44 new permanently affordable homes with 83% BIPOC
homeownership in 2021, exceeding year-end benchmarks.

Special thanks to those who have pledged ongoing support for Opening
Doors as we work toward a five-year goal of launching 200 permanently
affordable homes with at least 75% BIPOC homeownership.

Thanks You!




Leading Proud Ground Investors

January 1 - December 31, 2021

$50,000 or more

Anonymous*

Ned and Sis Hayes Family Fund of
Oregon Community Foundation*

Wells Fargo Bank*

$20,000 or more

Grounded Solutions

JP Morgan Chase*

PGE Foundation*

Deborah Stein, in memory of
Charles and Toni Stein

Umpqua Bank

WRG Foundation*

$10,000 or more

Advantis Credit Union*

Bank of America

OCF anonymous

OnPoint Community Credit Union
PNC Bank

AnnieRose Shapero

SW Community Foundation

US Bank
Washington Federal
Wyss Foundation

$5,000 or more

Consolidated Credit Union

First Tech Credit Union

KeyBank

Piacenti

Bonnie Reagan Del’s Kids OCF
Advised Fund*

Rivermark Credit Union

Brandon Spooner*

Union Bank

Unitus Credit Union

Walsh Construction*

*Part of a multi-year commitment




Community Supporters

Thank you to all who gave in 2021! Your generosity helps more

families achieve the dream of homeownership.

Sarah Alibabaie
Amazon Smile
Joan Ambrose
Linda Anderson
Audrey Anderson
Jake Anderson
Bruce Anderson-Dana
Kenneth Antell
Jacob Antles
Carine Arendes
Kathy Armstrong
Thomas Armstrong
Suzanne Asmus
Stacey Atwell
Elizabeth Ballantyne
Lauren Bates

Lisa Batey

Jesse Beason

Kurt Bedell

Lauren Beeney
Benevity

Ellen Bernstein

The Blackbaud Giving
Fund

Chris Bonner

Tabitha Boschetti
Carson Bowler

Sarah Buckley

Nydia Caballero
Victor Caesar
Catherine Callow-Heusser
Anna Maria Capestany
Blaire Carter Perrett
Sandra Childs

Cary Clarke
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Larry Conrad

Alice Corbin

Diane Coward
Lydia Cox

Timothy Crippen
Michelle D. Da Rosa
Frank Dadulla
Siobhan Daly

Paul Del Vecchio
Robin Denburg
Bettie Denny

Maria Diestra

Anita Difanis
Kristen Eberlin

Ken Edwards
Elizabeth Susan Ehrlich
Ronald Eiseman
Andrew Ekman
Jennifer Elliot
Facebook Payments Inc
Pamela Fairchild
Thomas Faricy
Topaz Faulkner
Gerry Federico
Hannah Ferber
Fidelity National Title
Bob Field

Jane Finch-Howell
Ross Foster

Fred Meyer

Kate Fulford

Owen Gabbert
William Gefell

Nick Gideonse
Rachel Gilmore

Sara Goodwin
Faith Graham

Cara Griffin
Audrey Groce
Adam Haas

Jaime Arb Haessig
Donna Hajzl
Mitchell Halfpenny
Bill Hall

Claire Hall

Janet Hammer
Olivia Hammerman
Allison Handler
Kendal Hansen
Tasha Harmon
William Hathaway
Elise Hewitt
Amanda Holland-Yang
Matthew Holt
HomeStreet Bank
Rosemary Hooke Colliver
Sheryl Horwitz

Housing Development
Center

Gabriellah Howell
Katharine Hyzy
Chad Jacobs
Liam Jason

Eric Jernigan
Brian Johnson
David Lane Johnson
David Johnson
Chris Jones
Laura Jordan
Mary Anne Joyce



Kristen Kachirisky
Kaiser Permanente
Matina Kauffman
Alissa Keny-Guyer
Matthew Kertesz
Janis Khorsi

Tina Kimmey
Sarah Knudsen
Charlie Konsor
Helen Koopman
Tyler Koski
Madeline Kovacs
Jeff Kranski

Anna Kurnizki

Ted Labbe

Peter Larson
Lawyers Title
Alan Lehto
Elizabeth Lemen
Richard Leonetti
Jackie Lerner
Diane Linn

Susan Linn
Carlene Lodeski
Joanie Lunsford
Maria Lynch
Andrew MacMillan
John Marshall
Katherine McDowell
Mary E. McGilvra
Alison MclIntosh
Anne McLaughlin
Cheryl McLean
Anne Farris McConnville
Michelle Mehr
Lisa Minakami
Clem Molony
Larry Monk

Robin Moodie
Michael Morris
Sara Morris

Alan Moses

Brooke Murphy
Lauren Neiheisel
Linda Nettekoven
Kevin Nichols
Paul Niedergang
Luke Norman
Chanel ONeill

Oregon Association of
Realtors

Johnette Orpinela
Phyllis Oster
Owen Gabbert LLC
Gretchen Pacheco
Ryan Parker
PayPal Giving Fund
Erin Peterson
Andrea Petkus
Shelby Pierce
Paul Pierce

Emily Platt

| D Reingold

Sara Reinhardt
John Richardson
Jane Rickenbaugh
Lydia Robbins
Terence Rokop
Jennifer Rose
Matthew Roth
Nathaniel Rotta
Charlie Rotta
Mark Rowley

Paul Runge

Alex Salazar
Sarah Schmeer
Gregory Schrock
Michael Schulte
Seattle Foundation
Travis Shappell
Denise Shaw

Matt Shipkey
Nancy Siegel
Michael Silvey
Celestial Sipes

Julia Soto

Mary Stenaros
Garrett Stephenson
Sandee Stevenson
David Sweet

Eric Swehla
Wenda Tai
Benjamin Tate
Lisa Timmerman
Teri Toombs
Dianne Topp
Andree Tremoulet
Stacey Triplett
David Tyler

Katie Ullrich

United Way of the
Columbia Willamette

Mary Vogel

Sharon Wade-Ellis
Helena Wald
Lindsay Walker
Nathan Walker
Keith Walters
Frederick Walvoord
Lynn Wang
Lawrence Weisberg
Alexander Weitzer
Mary Beth White
Steve Whitson

Jon Wiener

Julie and David Wilcox
Erin William
Margaret Williams
Karen Wolfgang
Jeana Woolley
Rachel Yabkowitz
Ryan Yaden

Mary Elizabeth Young
Your Cause

Ellen Zientek
Adam Zucker
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2021 Board Members

Diane Coward, Chair
CEO, Lineametrics Group

Claire Hall, Vice-Chair
Lincoln County Commissioner

Adam Boesel, Treasurer
President, The Green Microgym Inc.

Deborah Stein, Secretary
Adjunct Faculty, Portland State University

Victor Caesar
Development Director, Vancouver Housing Authority

Christin Carter*
Small Business Owner

Pedro Cruz*
Realtor, RE/MAX

Sharon Wade Ellis
Rent Reporting Senior Specialist, Credit Builders Alliance

Marcia Gonzales
Senior Loan Officer, Evergreen Bank

Matina Kauffman*
VP of Homeownership & Neighborhood Programs,
Habitat for Humanity Portland/Metro East

Carlene Lodeski
Senior Sales Executive, Lawyer’s Title

Mieya Romine*
Education Specialist, OnPoint Community Credit Union

Garrett Stephenson
Of Counsel, Schwabe Williamson & Wyatt, PC

Symone Sparrow*
Community Engagement Manager, First Tech Federal Credit Union

Wenda Tai
Retired, CFO non-profit

Stacey Triplett
Community Programs Manager, Worksystems

*Indicates a current Proud Ground homeowner



2021 Staff

Yesika Arévalo
Homeownership Program
Manager

Undra Adams
Project Manager and
Real Estate Broker

Citlalli Cornejo
Community Engagement
Coordinator

Gabriellah Howell
Communications
Coordinator

Diane Linn
Executive Director

Ryan Parker
Homeownership Program
Coordinator

Kendra Pink
Program Efficiency
Coordinator

Dianne Topp
Finance Director

Katie Ullrich
Homeownership Program
Director

Melissa Ulrich
Interim Fund Development
Director
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Renea Menchaca, who works as a Cultural Arts Advocate for Native
American Youth and Family Center (NAYA), became a homeowner in
2021 when she purchased a Proud Ground home that was placed for sale.
Renea shares her home with her mother, Ana. They have a new-found
sense of safety and security in a home they truly love.

Q What motivated you to pursue homeownership?
A The yearly rise in rent and the stability that owning my own home
provided me with.

Q How did your children react when they found out about your new home?
A | have two girls, ages 28 and 30. They were excited and happy because
| am the first generation to own a home from both sides of my family.
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Q Describe your experience purchasing a home through Proud Ground.

A | would say that Proud Ground offers an accessible and affordable
opportunity for people of color like myself to finally achieve
homeownership. | like telling people about your program and how it
literally opens the doors to becoming a homeowner. | especially want
them to know about the educational resources you have available to help
and guide us through the application process.

Q What do you love most about your home?

A My home is located in a safe neighborhood and my elderly mom can
sit outside and not be scared or worried about street crime. It is centrally
located with good access to public transportation. | truly love the open
layout. My mother can move about freely with her walker.

Q What was your living situation before homeownership?

A Prior to buying my home, | used to rent an apartment that was located
in a crime infested neighborhood. While it was affordable, | felt scared
and unsafe. After being exposed to gun violence, | knew | had to move
and rented a house in a safer neighborhood. My rent was increased by
$100 yearly, causing me financial hardship. My rent was significantly
more than my current mortgage payment. Having a mortgage means
my monthly payments will remain consistent. To me, this is a great
improvement.

Q How does it feeltobe a
homeowner for the first time?

A | feel relieved! | grew up living
in rentals, and I’'m so grateful

to Proud Ground for helping

me become a homeowner. |
appreciate what they do to help
the BIPOC community become
homeowners. | hope that more
people take advantage of this
program.
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