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Dear Community Members:

Proud Ground saw significant progress in 2022 towards achieving its
mission of providing the dream of homeownership to more working
families and individuals. Proud Ground is continuing to focus on families
who have experienced barriers to owning a home — most of whom are
black, indigenous and people of color. We take seriously the importance
of our team reflecting the people we serve and have diversified the board
and staff.

During the summer of 2023 Proud Ground undertook a planned
leadership transition and Dominique Merriweather assumed the role of
Executive Director. We are pleased that Dominique will be leading an
organization that has strong financial footing, having served more than
550 homeowners via the community land trust model.

The success of the Opening Doors initiative continues, and we have
secured additional public and private investments needed to advance
permanently affordable homeownership. Thanks to the generous support
of our donors and jurisdictions, we are moving decidedly toward our

objective to create 200 new affordable homeownership opportunities by
2026, with at least 75% of homeowners identifying as black, indigenous
or people of color. Our strategic partnerships with culturally specific
organizations and Habitat for Humanity (Portland Region) have been key
to our progress.

With so much more to do in a city, region and state that continues to
struggle with affordable housing, Proud Ground will continue the hard
work of providing life-changing, stabilizing, wealth creating opportunities
for families. We simply could not do this work without your support.
Thank you!

Onward!

Diane Linn, Past Executive Director
Dominique Merriweather, Executive Director
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Whitney became a homeowner through Proud Ground in 2022.
She and her daughter have a new-found sense of community and
stability in a home they truly love.

Q What was your first thought when you walked in the front door
of your new home?

A | was consumed with utter gratefulness. | never thought homeownership
would be attainable for me, so walking through the doors of my home was
an amazing moment filled with gratitude for all the people who helped

me on the journey and to Proud Ground for creating this life-changing
opportunity for my family and me.

| remember my 3-year-old was so ecstatic. There was so much excitement
to have a piece of space that was her own. | wish | had pictures of her facial
expressions as she shared her imaginative ideas of what she wanted for her
new room.

Q Describe how you feel about being a homeowner.

A I'm proud of myself. People that come from where I'm from typically stay
renters and have no resources or aspirations to own a home. As a single
mom, I'm proud that | pursued the journey and made it happen for myself
and my daughter. | am so proud that my daughter will have a sense of
community and stability along with an asset for her to accumulate wealth for
her future family. None of this would be possible without Proud Ground.

Q What do you love most about your home?

A The vibe. I've managed to turn it into a peaceful oasis with plants and
good energy. People enjoy the zen of it. ’'m also really enjoying having
a place to garden. We recently had a small harvest of bell peppers and
strawberries!

Q What was it like to purchase a home through Proud Ground?

A The path to homeownership seemed daunting, but Proud Ground made
things easy every step of the way. | am so grateful for Proud Ground for all
the work that goes into keeping this program growing and thriving, and
helping close the minority homeowner gap.
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Expanding Permanent Affordability

Proud Ground Homes

Affordability Comparison for Family with $5,500 Monthly Budget

2015 2016 2017 2018 2019 2020 2021 2022

Each home below has a current market value of $415,000
Only one option is affordable for a family with 60-80% median income.

House Rental

Traditional Mortgage

Proud Ground Model

Financials

2022 Operating Revenue

Government support $213,724
Opening Doors:

Foundations and corporate grants $784,01

Individual donations $76,819
Transaction and developer fee $250,636
Service and lease fees $242,728
Miscellaneous and interest $5,697
Net assets released from restrictions $419,000
TOTAL OPERATING REVENUE $1,992,615
2022 Operating Expenses
Homeownership program $852,866
Acquisition and project development $242,358
Management $50,352
Fundraising $126,516
TOTAL OPERATING EXPENSES $1,272,092
Change in unrestricted net assets $720,523
Unrestricted net assets at 1/2022 $1,090,515
Unrestricted net assets at 12/2022 $1,811,038

Restricted Revenue including Land and Equity Held in Trust

¢ 52,295 month ¢ s155 4 7 $5004 Government support $1,865,783
. monthly rent , own payment lown payment . . . .

! % $2,950 momh.yp pyaymem  $2,075 monthly payment Contribution of equity interest $2,051,000
, 55031375'07 . $31‘|‘:§°° 'o/an Corporate donations $425,032

aymentlncu les tax/insurance ayment includes tax/insurance
PIYOud Ground invests balance FOundat]on grants $558,500
Net assets released from restrictions ($419,000)

Ten years later...
TOTAL RESTRICTED REVENUE $4,481,315
Renter has no equity Owner has $216,800 equity Owner has $98,000 equity Restricted net assets at ]/2022 $32 794 651
+$105,000 saved on . ’ i

monthly house payments Restricted net assets at 12/2022 $37,275,966
TOTAL NET ASSETS 12/2022 $39,087,004
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BPE NING Leading Opening Doors Investors

R s January 1- December 31, 2022

Campaign for Affordable
Homeownership

$50,000 or more $5,000 or more
Collins Foundation* Bonnie Reagan Del’s Kids OCF
. . . Jim and Diane Coward Foundation* Advised Fund*

Major Donor Appreciation Key Bank* HomeStreet Bank

Ned and Sis Hayes Family Fund Joseph Weston Foundation OCF
We are pleased to recognize the leading contributors to Proud Ground OCF* PNC Bank
during 2022. The generous donors listed here made the successful Meyer Memorial Trust Rivermark Credit Union
launch of the Opening Doors initiative possible. Oregon Community Foundation® AnnieRose Shapero

Wells Fargo Bank* Union Bank
With strong support from our lead donors, Opening Doors was able
to launch 31 new permanently affordable homes with 83% BIPOC $20,000 or more *Part of a multi-year commitment
homeownership in 2022, exceeding year-end benchmarks. Guild Mortgage

JP Morgan Chase*
Special thanks to those who have pledged ongoing support for Opening WRG Foundation OCF*
Doors as we work toward a five-year goal of launching 200 permanently PGE Foundation*
affordable homes with at least 75% BIPOC homeownership. SW Washington Community

Foundation

William Warwick

M %‘L’/ $10,000 or more

Bank of America
Banner Bank
OnPoint Credit Union
State Farm

US Bank

Wyss Foundation




Community Supporters

Thank you to all who gave in 2022! Your generosity helps more

families achieve the dream of homeownership.

Aaron Abrams
Undra Adams
Amanda Aiken
Darcie Alexander
Linda Anderson
Jake Anderson
Nancy Anderson
Bruce Anderson-Dana
Kenneth Antell
Roxana Arguello Corro
Tom Armstrong
Kathy Armstrong
Rachel Auerbach
Marguerite Ballard
Alma Barraza
Susan Barthel
Lauren Bates

Lisa Batey

Jesse Beason
Monica Beemer
Lauren Beeney
Desi Bellamy
Benevity

Ellen Bernstein
Samuel Bessey
Michelle Black
Charles Boardman
Tabitha Boschetti
Lewis Bowers
Andrea Boyd
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Heather Bree
Sarah Buckley
Olivia Burke
Joanne Burke
Victor Caesar
Sigrid Casey
Benjamin Chaney
Jason Christensen
Shoshana Cohen
Sandra Comstock
Tim Cook

Ann Cotton

Diane Coward
Evan Creany
Timothy Crippen
Lily Currin

Frank Dadulla
Siobhan Daly

Bob Davee
Regina Davis
Mike De Kalb

Paul Del Vecchio
Alicia DeLashmutt
Mary Christine Delea
Robin Denburg
Bettie Denny
Maria Diestra
Anita Difanis
Claudia Dissel
Jennifer Dixon

Ryan Douglass
Kristen Eberlin
Ken Edwards
Ronald Eiseman
Andrew Ekman
Kathleen English
Nicole Evans
Tad Everhart

Facebook Payments Inc.

Gritchelle Fallesgon
Thomas Faricy
Fidelity Charitable
Gabriel Fields

Judy Fiestal

Jane Finch-Howell
Ross Foster

Franklin & Dorothy
Piacentini Charitable
Foundation

Fred Meyer
Ann French
Colin Gardner
Keri Gesner
Nick Gideonse
Rachel Gilmore

Give Lively
Foundation Inc

Robert Glassman
Brian Goldcrump
Sara Goodwin
Audrey Groce

Kate Haas

Adam Haas

Blair Haddon
Jaime Arb Haessig
Andrea Hamberg
Allison Handler
Evan Hanna
Marsha Hansen
Tasha Harmon
Jamey Harris
William Hathaway
Elise Hewitt

Rosemary Hooke
Colliver

Sheryl Horwitz
Howell

Katharine Hyzy
John Ingram

Chad Jacobs

Dandy Johns

David Johnson
Chris Jones

Carrie Jones-Bohara
Mary Anne Joyce

JustGive-Great
Nonprofits

Kristen Kachirisky
Kaiser Permanente
Matina Kauffman
Janis Khorsi

Kerry Kirstein

Leah Klamkin-McCarter
Sarah Knudsen
Helen Koopman
Tyler Koski

Jeff Kranski

Laura Kreger

Mark Krenz

Anna Kurnizki

Ted Labbe

Peter Larson
Elizabeth Lemen
Jackie Lerner
Jamie Lindelof
Susan Linn

Diane Linn
Carlene Lodeski
Reese Lord
Stephanie Luciano
Maria Lynch
Lauren Macbeth
Laura Mark

John Marshall
Laura Matthiessen
Katherine McDowell
Alison Mcintosh
Anne McLaughlin
Janice McWilliams
Steve Messinetti
Lisa Minakami
Chariti Montez
Alan Moses

Jay Moskovitz
Network for Good
Tania Neubauer
Karolynne Nichols
Paul Niedergang
Emma Nolan
Rowena Norman
James Ofsink
Oned4all Charitable Fund
Shoshanah Oppenheim

Oregon Association of
Realtors

Johnette Orpinela

Gretchen Pacheco
Pacific Corp

PMAR

Ryan Parker

Daniel Peterson
Krista Pettis

Emily Platt

Claudia Pobanz
Jonathan Pulvers
Sara Reinhardt
Priscilla Reyes
John Richardson
Jane Rickenbaugh
Latosha Rodriguez-Lanz
Terence Rokop
Jennifer Rose
Nathanie Rotta
Martin Rowe

Paul Runge

ES

Kevin Savetz

David Schoellhamer
Michael Schulte
Kathy Schumann
Gail Shaloum
AnnieRose Shapero
Travis Shappell
Matt Shipkey

Eli Spevak

Maureen Steckler
Deborah Stein
Claire Stein-Ross
Garrett Stephenson
Sandee Stevenson
Amy Stork

Tessa Streeter
Joellen Sweeney
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David Sweet
Eric Swehla
Jocelle Tade
Wenda Tai
Jeanne Tai
Benjamin Tate

The Blackbaud Giving
Fund

Rachel Thieme
Chiyu Tian

Tides Foundation
Signe E Todd
Teri Toombs

Dianne Topp

Jason Trager
Stacey Triplett
Lisa Tyler
Gerald Uba
Katie Ullrich

United Way of the
Columbia Willamette

Andrea Veryser
Mary Vogel
Margaret Vohs
Sharon Wade-Ellis
Chelsea Walsh
Keith Walters
Frederick Walvoord

William Warwick
Randy Weisberg
Mary Beth White
Steve Whitson
Jon Wiener

Dave and Julie Wilcox
Lisa Wilson

Milo Winningham
Percy Winters
Jeana Woolley
Rachel Yabkowitz
Your Cause

David Zavertnik
Adam Zucker

2022 Board Members

Victor Caesar, Co-Chair
Development Director, Vancouver Housing Authority

Claire Hall, Co-Chair
Lincoln County Commissioner

Adam Boesel, Treasurer
President,The Green Microgym Inc.

Deborah Stein, Secretary
Adjunct Faculty, Portland State University

Christin Carter *
Small Business Owner

Pedro Cruz *
Realtor, RE/MAX

Sharon Wade Ellis
Rent Reporting Senior Specialist
Credit Builders Alliance

Marcia Gonzales
Senior Loan Officer, Evergreen Bank

Matina Kauffman *
VP of Homeownership & Neighborhood Programs,
Habitat for Humanity Portland/Metro East

Carlene Lodeski
Senior Sales Executive, Lawyer’s Title

Garrett Stephenson
Of Counsel, Schwabe Williamson & Wyatt, PC

Symone Sparrow *
Community Engagement Manager, First Tech Federal Credit Union

Wenda Tai
Retired, CFO non-profit

Stacey Triplett
Community Programs Manager, Worksystems

Nazdar Zada
Homeowner

*Indlicates a current Proud Ground homeowner
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2022 Staff

Undra Adams

Real Estate Broker and
Project Manager

“The best investment
on earth is earth.”

— Louis Glickman

Gabriellah Howell

Communications
Coordinator

“To get something you
never had, you have to do
something you never did.”

— Denzel Washington
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Yesika Arévalo Alma Barraza

Homeownership Program Fund Development
Manager Director

“Without leaps of “What you do makes a
imagination, or dreaming, difference, and you have
we lose the excitement to decide what kind
of possibilities. Dreaming of difference you want
after all, is a form of to make.”
planning.” — Jane Goodall

— Gloria Steinem

Juan Pablo Izquierdo Dianne Topp

Homeownership Fiscal Director
Counselor

“The experience of defeat, “The constant happiness
or more particularly is curiosity.”
the manner in which a _ Alice Munro

leader reacts to it, is an
essential part of what
makes a winner.”

— Sir Alex Ferguson

Tyrone Brown

Stewardship/Project
Manager

“Do what you know until
you know better, once you
know better do better.”

— Maya Angelou

AL LA AR S )
'

Diane Linn
Executive Director

Proud Ground wishes to thank Diane
Linn for her long service as Executive
Director of the organization. Diane

led Proud Ground with compassion
and unwavering commitment to

Katie Ullrich

Homeownership Program advancing affordable homeownership

Director opportunities for Oregon and

. ) ) Southwest Washington families.
Owning a home is

transformative. Not
only for the homebuyer
themselves, but

their children, their
neighborhoods and
communities. | am truly
honored to work with
our homebuyers to
achieve their dreams of
homeownership.”

Thank you, Diane!
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